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PO BOX 1077, Maynooth, Co. Kildare, Ireland Telephone. 1890 542 542 Fax. (01) 654 8809 Email. customerservice@icsmortgages.ie


COVID-19  Three Month Mortgage Repayment Break Request Form
For Buy-to-Let Mortgages Only

(To be completed & signed by ALL PARTIES to the account)

Section 1: Reason for Request
Please provide information as to how you are financially impacted by Covid-19:

_______________________________________________________________________________________________

_______________________________________________________________________________________________

Section 2: Personal Details

	Mortgage Account Number(s)
	

	
	Borrower 1
	Borrower 2 (where joint)

	Name(s)
	
	

	Buy-to-Let Properties
	
	

	Address (1) 
	
	

	Address (2) 
	
	

	Address (3) 
	
	

	Address (4) 
	
	

	Correspondence Address
	
	

	Telephone Number
	
	

	Email 
	
	

	Current Employment 
Status (tick one box for each borrower)

	Employed

 FORMCHECKBOX 

	Self Employed
 FORMCHECKBOX 

	Unemployed

 FORMCHECKBOX 

	Employed

 FORMCHECKBOX 

	Self Employed
 FORMCHECKBOX 

	Unemployed

 FORMCHECKBOX 


	Occupation 

	
	

	If currently unemployed as a result of Covid-19, Please give the last date that you were employed 
	
	

	If PAYE 
Please give employer name and address
	
	

	If Self Employed 
Please detail business type and length of time in operation 

	
	


Section 3: Income Details

	Income
	Borrower 1
	Borrower 2
	Total 

	Estimated Monthly Net income from employment 

– as a result of Covid-19
	
	
	

	Estimated Monthly Net income from rent 

– as a result of Covid-19
	
	
	


I declare that:
1. This request reflects a temporary reduction in my income which is due to the current health crisis and I was not concerned about my ability to meet the contractual repayments prior to COVID-19.
2. The information and data provided by me is true and correct, to the best of my knowledge, information and belief. (ICS Mortgages may request additional documentation in connection with this request)
3. I acknowledge that all other terms and conditions of the mortgage, remain unchanged and continue to apply.
IMPORTANT INFORMATION

Data Protection
The data provided by you on this form will be used for the purposes of assessing your application for a payment break due to the effects of Covid-19.

For more information on how we handle your data, please visit www.icsmortgages.ie
Impact to your mortgage contract
This repayment break will increase your monthly mortgage repayments following the three-month period. Full details of this will be provided to you in the Letter of Variation to your contract.

Typical worked examples:

These examples are based on a mortgage of €300,000 over a 25-year term, on a 5.0% interest rate.
(1) Capital & Interest Mortgage

· Current monthly repayments = €1,754
· After 4 years and 9 months the customer takes a 3- month mortgage repayment break
· At start of year 5 they commence monthly repayments again 

· Their monthly mortgage repayment increases to €1,788. 
· This is an increase of €34 per month. The repayment increases to ensure that the loan is still repaid by the agreed maturity date.
(2) Interest-Only Mortgage

· If the customer was on Interest Only, the monthly Interest Only repayment would increase from €1250 to €1266.  
· Note that the outstanding balance at maturity will be higher by an amount equivalent to three monthly repayments (€303,750 = €300,000 (original balance) + 3 x €1250 (3 monthly repayments)).
(3) Flexible Mortgage

· For this repayment type, the impact on repayments will be provided directly to customers in a Letter of Variation.
To be signed by all borrowers
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First Borrower 


             Second Borrower


         Date
WARNINGS:
WARNING: IF YOU DO NOT MEET THE REPAYMENTS ON YOUR LOAN, YOUR ACCOUNT WILL GO INTO ARREARS. THIS MAY AFFECT YOUR CREDIT RATING WHICH MAY LIMIT YOUR ABILITY TO ACCESS CREDIT IN THE FUTURE.

WARNING: YOUR PROPERTY IS AT RISK IF YOU DO NOT KEEP UP PAYMENTS ON A MORTGAGE OR ANY OTHER LOAN SECURED ON IT.

WARNING: THE PAYMENT RATES ON THIS HOUSING LOAN MAY BE ADJUSTED BY THE LENDER FROM TIME TO TIME.

(VARIABLE RATE LOANS).

WARNING: IF YOU DO NOT KEEP UP YOUR REPAYMENTS YOU MAY LOSE YOUR HOME.

WARNING: YOU MAY HAVE TO PAY CHARGES IF YOU PAY OFF A FIXED RATE LOAN EARLY.

WARNING: THE COST OF YOUR MONTHLY REPAYMENTS MAY INCREASE. (VARIABLE RATE LOANS).

WARNING: IF YOU HAVE AN INTEREST-ONLY MORTGAGE, THE ENTIRE AMOUNT THAT YOU HAVE BORROWED WILL STILL BE OUTSTANDING AT THE END OF THE INTEREST -ONLY PERIOD. 

DD / MM / YYYY
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